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O630p POCCUNCKOro pblHKa

Poccuincknin cyBepeHHbIn cermeHT eBpoOOHA0B nokasan CHWXKeHue Ha (hoHe pocTa JOXOAHOCTU
6a30Bbix akTBoB — UST-10 no ntoram npowsion Hegenu Beipoc ¢ 1,59 ao 1,72 % roqoBbix n3-3a
onaceHun ckoporo nosbiweHnsa ctasok PPC CLUA. Bnpoyem, Koppekums okasanacb BeCbma yme-
PEHHOW: pOCCUICKasi CyBEepeHHast KpMBasi HapacTuna B JOXO4HOCTM okono 5 6. n. [JoxogHocTtu
«Poccuna-30» n «Poccns-42» 3akoHYMnn Hegento Ha otMmeTkax 2,5 un 4,7 % cooTBETCTBEHHO, B TO
BpeMs Kak JOXO4HOCTb «Poccua-23» yBenuumnack 8o 3,3 %. Cnpeg k 10-neTHUM KasHayenckmm
obnuraumam CLUA okasancs Ha otmeTke 161 6. n., 4TO 6MIM3KO K MMHMMYMaM 3a nocnegHue 12
MecsLEB.

OuHamuka ueHbl HecTn Brent Cnpep «Poccusa-23» k UST-10
M Kypca pyonsa Kk gonnapy (6a3ucHble NYHKTbI)
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UcmouHuk: Bloomberg, MK «DUHAM>

Poccuiicknin kopnopaTuBHbIA CerMeHT eBpobOoHO0B Takke oKasarcs B «KpaCHOW» 30He Mo utoram
Hedenu, XoTa CHWXeHWe LeH Oblo MMHUManbHbIM. HeCcMOTpst Ha pocT ueH Ha HedTb, Hanbonb-
LUMe NOoTepun NOHECIM BbINYCKU HedTerasoBbiX KOMNaHWA U B LenoMm Hanbonee nukBnaHble Gyma-
.

Nunpepsbl pocTta (30 ceHTAGPA — 7 okTAGPA 2016 r.)

N3meHeHue

[JdoxogHocCTb
PaHr LeHbl
Bbinyck BBINNAaT 3a nepuon K MoralieHuo
" | (ochepre), %
n. n.
VimpelCom
(orawenve 01.03.2022) ~ CT-Heobecnes.  112,2 1 4.9 4,6 7,5043
«BbaHk CaHkT-lNeTepbypr»
(22.04.2019) Cy6opanH. 108,6 il 7.0 2,2 10,75
[anbHeBoCTOYHOE
MOpPCKO€E MapoxoAcTBO Obecneu. 47,5 1,0 35,7 29 8,75
(02.05.2020)
«BaHk CaHkT-leTepbypr»
(24.10.2018) Chiglpals, 109,1 08 6.2 1,8 11,0
«BTB> CT.Heobecneu. 105,5 0,6 5,8 11,3 6,25

(30.06.2035)
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ExxeHepenbHbIN MOHUTOPUHT £
S 4
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.) s:}“ ®UHaM
Jlnpepbl cHuxeHus (30 ceHTAGPA — 7 okTAGpA 2016 r.)
MN3meHeHune [oX0aHOCTE
Bbinyck LT UeHb K MoralieHuo Aropa- KynoH, %
Bbinnar 3a nepvoga, (ochepre), % uma, net
n. n. :
«XaHTbl-MaHcumnckni
BaHk» Cy6opauH. 83,5 -3,4 13,9 4,7 10,0
(norawweHve 18.06.2023)
«Poccua»
(16.09.2043) Ct.Heobecneu. 118,2 -15 4,7 14,8 5,875
«Poccus»
(04.04.2042) Ct.Heobecneu. 1143 -1,5 4,7 14,6 5,625
«["asnpom»
(16.08.2037) Ct.Heobecneu. 117,0 -0,9 59 11,7 7,288
Bl Mn. cy6opa. 106,3 -0,9 8,2 4,7 9,5

(29.12.2049)
UcmouHuk: Bloomberg, MK «DUHAM>

YpoBeHb KpeanTHOro pucka Ha «Poccuto» CDS 5Y npakTudeckn He U3MEHWUNCs, 3aKOHYMB Heae-
no Ha oTmeTke 222 6. n. Poccuickmi kopnopaTuBHbBIA CEMMEHT MoKa3asn CMEeLUaHHY ANHAMWUKY
N3MEHEHNs1 CTOMMOCTW CTPaxoBKku OT gedonTa.

5-neTHue cnpeabl no CDS Ha poccuicKMe KoprnopaTuBHbie eBpooGnuraumm
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UcmouHuk: Bloomberg, MK «DUHAM>

B Ha4yane amoli Hedesiu cumyayusi Ha pbiHKe pocculickux eeapoboHdoe ebi2sisidum 0o-
CMamoyYyHo CrokolHo. ®akmopomM noddepKKu Onisi pblHKa ebiCmynaem pacmyuasi
He¢bmb.
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

R

%

'

M®OUHaM

%:

MHBecTULMOHHBbIE naeun (poccumnckue eBpoooHAbI)

ToproBbin PeUTMHE [oxoaHOCTb
P (Moody’s Oropa- 5
Kon LleHa K noraiieHuio
o6nuraummu AR b iz (ohbepTe), %
- Fitch) pTe). 7
ROSNRM 22 XS0861981180 022?6 Bal/BB+/- 4,9 100,0 4,2 4,199

OpaHoM 13 rmaBHbIX KOPNoOpaTUBHbLIX HOBOCTEW MPOLUSION Heaenu crana uHdopmauus o ToM, YTo
npasuTenscTBo PP BbiNnycTnno anpektmuey o6 ydactun «PocHedpTu» B nokynke rocnaketa 50,08
% akumn «bawHedTn» 3a cymmy He 6onee 330 mnpg py6. [upektvBa npegnucbiBaeT rnaese
«PocHedTn» N. CeunHy nognmcatb JOroBOP Kynnn-Npoaaxu KOHTPONbHOro naketa B «bawHed-
TW» B CPOK A0 15 okTaAbpsa Tekywero roga. Caenka nosutmBHa ana «PocHedTn», NOCKOSbKY No3-
BOMUT el YBENUYUTb 3aHMMaeMyo OOMNI0 pbliHKa A06bl4M U nonyunTb addekT cuHeprun. U3 nn-
Henkn eBpoboHaoB «PocHedTn» Hanbonee MHTEPECHO, Ha Hall B3rnsd, BbIrMaauT cambli Aarb-
HWUI BbINycK (C noraweHnem B 2022 r.), BXOAALWMN B NombapaHbin cnncok LB PO.

KapTa noxogHoctu eBpo6oHAoB «PocHedTn>»
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UcmoyHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIA MOHUTOPUHT ‘,,:*
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

ToproBbii L

P PaHr (Moody's Aropaumns, K moratue-

Kopg
o6nuraLmMu BbIinnaTt /S_&P/ nert HUO

Fitch) (ochepTe),
)
METINR 20 XS0918297 CT.Heob- Ba2/BB/ 32 105,2 4.0 5625
382 ecrn. BB

B cermeHTe poccuickmx Gymar ¢ KOMNO3UTHbIM penTuHrom BB 1 ymepeHHOn aopauuen oTMeTum
eOUHCTBEHHbIN eBpoboHa komnaHun «MetannouHBecT» ¢ noraweHnem B 2020 r. o AaHHbIM
nocnegHen OTY4ETHOCTU, PUCKM pePUHaHCUPOBAHNS Y SMUTEHTa OCTalTCH HEBLICOKUMM: NOAYLU-
Ka NMUKBUOHOCTM KOMMAHWW BMeCTEe C HEBbIOpPaHHbIMW KPEAUTHbIMU FIMHUSMU NpeBblllaeT BeCb
obbem gonra ¢ noraweHveM o koHua 2018 r. B uenom, Ha Haw B3rnsag, METINR 20 cmoTtpuTtcea
AOBOSIbHO NHTEPECHO OTHOCUTENBHO Bymar CXOXero pevTuHra u gropauuu.

KapTa poxoaHocTtu pOCCI/IVICKVIX eBpOGOHAOB HecMHaHCOBOro

CeKTopa ¢ peMTuHrom BB
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UcmoyHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

MHBecTMLUMOHHbIE naen (MHoCcTpaHHble eBPOOOHAbI)

ToproBbii ACLLCLTE JdoxoaHocTb
P PaHr (Moody’s Oropavuus, A KynoH,
Koo ISIN K norawieHuro
Bbinnart IS&P/ ner )
obnuraumm ! (ocbepTe), %
Fitch)
LAl 3,0 99,1

HSBC 5 % . Baa3/-
12/29/49 US404280AR04 cy6opn. /BBB 51 (5,9) 5,625

B cermeHTe 6ymar ¢ MHBECTULMOHHBIM PENTUHIOM OTMETUM OAMH U3 «BEYHbIX» A0MNapoBbIX Bbl-
nyckoB 6puTtaHckon puHaHcoson rpynnel HSBC Holdings PLC . Mnagwwuin cy6opavHMpoBaHHbIN
eBpoboHa obbemom 1,5 mnpg gonn. 6bin pasmelteH B ceHTsibpe 2014 r. No 6ymare npeaycmoT-
peH konn-onumoH B sHBape 2020 r. no ueHe HoOMMUHana (QOXOO4HOCTb K JaHHOMY KOy cocTaBns-
eT 5,9 %). Janee konn-onuuoHbl (Tarke nNo ueHe 100 %) 6yayT cnegoBatb C MHTEPBANoMm NATb
net. lNo eBpoboHOy npegycMoOTpeHa BO3MOXHOCTb aBTOMAaTUYECKOW KOHBepTauun B akuuu, B
crny4ae ecnm JoCTaTOMHOCTb CODCTBEHHOrO KanuTana aMmmteHTa ynaget Huxke 7 % (Ha 30.06.2016
r. oHa coctasuna 14,1 %). Mo 6ymare npeaycMOTpPEHO NpPaBoO 3AMUTEHTA NOSTHOCTLIO UM YaCTUYHO
Mo CBOEMY YCMOTPEHMUIO HE BbINMATUTb KYMOH.

HSBC Holdings PLC — xonauHrosasa komnaHusa rpynnel HSBC Group, koTopas npegnaraet 6aH-
KOBCKME M (pMHaHCOBble yCnyrn, o6cnyxmBaHne uU3nuy, 1 KOpNopaTMBHbLIX KIMEHTOB, ynpasne-
HWe No JOBEPEHHOCTU, paboTy C LEeHHbIMK Bymaramu 1 T. 4. AMUTEHT BXOOUT B YNCIIO KPYMHEN-
WX PUHAHCOBLIX KOHrromepaToB B Mupe. Konnyectso coTpyaHukoB — 270 Tbic. AKUMK KOomna-
HUKM ToprytoTca Ha JIOHOOHCKOW (pOHAOBOM GMpXe C TEeKyLlen PbIHOYHOM Kanutanusaumen 124
Mnp4 OyHTOB.
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ExxeHeaenbHbIN MOHUTOPUHT A
pbiHKa eBpoobnuraumm (10 okTabpsa 2016 r.) % ®OUHam

ToproBbii ACLLCLTE JdoxonHoOCTb
P (Moody's Oopauus, A
koA K noraiwieHuto
ob6nuraumu (SEP el (ocpepTe), %
3 Fitch) pTe), o
GNW 7 % Ct.Heo
09/24f21 ~ USST24TDAPLS 5 ., Bad/Bl 4,2 98,3 8,1 7,625

B cermeHTe Oymar MOBbLILWEHHON AOXOOHOCTU BbIAENMM €BPO3aeM aMepUKaHCKOM KOMMaHUK
GENWORTH FINANCIAL, Inc. c norawennem B 2021 r. Ctapwmin HeobecneyeHHbIn eBpoBoHA
obbemoM 750 mnH gonn. 6bin pasmeweH B mapte 2011 r. o 6ymare He NpegyCcMOTPEHO HU On-
UMIA OOCPOYHOro OT3biBa, HU BO3MOXHOCTU M3MEHEHUS KyrnoHa. Ha Haw B3rngag, gna éymarm ¢
KOMMNO3UTHbIM penTnuHrom B+ goxogHocte GNW 7 % 09/24/21 BbirnsanT 3acnyxvBatowien BHUMA-
HUS.

GENWORTH FINANCIAL, Inc. npegnaraet ycnyru ctpaxoBaHusi, yrnpaBfneHus aktuBamu, MHBe-
CTULMOHHbIE U (DMHAHCOBbIE pelueHns Ansa 6onee 4yem 15 MnH knMeHToB. KOMNaHUsa akTUBHO pa-
6oTaet B 25 cTpaHax, Bkntovaa CLUA, Kanagy, Asctpanuio, Mekcuky n rocygapctea EC. B GEN-
WORTH 3aHsTO 0KOmMo 6,4 Thic. Yen. AKuuM aMUTEeHTa KoTupytoTea Ha Hito-Mopkckol dhoHa0Boi
OuvpXe C pbIHOYHOWM KanuTanuaauuen 2,5 mnpa gonn.
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ExxeHeaenbHbIA MOHUTOPUHT &
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

4

%

OTtpacneBas KapTa pOCCUNCKOro pblHKa AO0SapoBbIX o6nuraumum

10,0

9,0

8,0

7,0

6,0

JoxoaHocTb, % 5,0

4,0

3,0

2,0

1,0

0,0

N (7)

(3)

< (PUHam

/
L e

e
Vi

4

/

0,0

2,0 4,0 6,0 8,0 10,0 12,0 14,0
[opauma, net

(1) CyBepeHHan KpuBas = = (2) YacTHble 6aHKK ——— (3) HedTb 1 ras

——— (4) MeTannbl (5) Xumus ——— (6) Tenekombl

(7) FocbaHKu
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ExxeHegenbHbIN MOHUTOPUHT 4
pblHKa eBpoobnuraumm (10 oktabpa 2016 r.) ":‘f DOUHaM

o

KapTa 4oXoO4HOCTU POCCUMNCKMX KOPNOpaTUBHbLIX €Bpoobnuraumm
HethMHAHCOBOIro CEeKTopa C PEUTUHIOM He HUXXe CyBepPeHHOro
K POCCUNCKOU CyBEpPEHHON KPUBOU
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UcmoyHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

s"“
S
pblHKa eBpoobnuraumm (10 oktabpa 2016 r.) s:?‘ ®UHaM

Poccuiickue KopnopaTuBHbie eBpooonuraumm HedhMHAHCOBOroO ceKTopa ¢
PEeNTUHIOM He HUXKe CyBepeHHOro

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
CHMFRU 17 «CeBepcTanb» P na XS0551315384  104,7 24l 6,7
CHMFRU 18 «CeBepcTanb» %Tegﬁo na XS0899969702  102,7 2,5 4,45
CT.Heo
CHMFRU 22 «CeBepcTanb» g na XS0841671000  109,9 4,0 5,9
CT.Heo
GAZPRU 16 «a3npom» g na XS0276456315  100,6 0,8 6,212
CT.Heo
GAZPRU 18 «a3npom» g na XS0357281558  108,2 25 8,146
CT.Heo
GAZPRU 19 «a3npom» g na XS0424860947  115,2 3,0 9,25
CT.Heo
GAZPRU 20N «a3npom» g na XS0885733153  101,4 3,4 3,85
CT.Heo
GAZPRU 21 «a3npom» gl na XS0708813810  108,7 3,8 5,999
CT.Heo
GAZPRU 22 «a3npom» gl na XS0290580595  111,6 41 6,51
CT.Heo
GAZPRU 22N «a3npom» gl na XS0805570354  104,5 41 4,95
CT.Heo
GAZPRU 28 «a3npom» gl na XS0885736925  100,2 4,9 4,95
CT.Heo
GAZPRU 34 «a3npom» g na XS0191754729  131,1 5,8 8,625
CT.Heo
GAZPRU 37 «a3npom» P na XS0316524130 1172 5,9 7,288
GMKNRM 18 | MK«Hopunbckwin  CrHeo . yong99134712  102,7 26 4375
HUKEenNb» Oecn.
GMKNRM 20 | MK«Hopunbckan - CtHeo . yqn980861287  107.2 36 555
HUKEenNb» Oecn.
GMKNRM 22 MK«Hopunbckan - CtHeo . yo1998447019 1131 41 6.625
HUKENb» Oecn.
LUKOIL 17 «JTYKOWT» %Tegﬁo na XS0304273948  102,9 1,9 6,356
LUKOIL 18 «JTYKOWT» %Tegﬁo HeT XS0919502434  101,7 2.3 3,416
- CT.Heo
LUKOIL 19 «JTYKOWT» gl na XS0461926569 112,6 2,9 7,25
- CT.Heo
LUKOIL 20 «JTYKOWT» gl na XS0554659671  110,4 3,4 6,125
- CT.Heo
LUKOIL 22 «JTYKOWT» P na XS0304274599  114,4 3,8 6,656
LUKOIL 23 «JTYKOWT» %Tegﬁo HeT XS0919504562  103,2 4,0 4,563

PNHAM

www.finam.ru



ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

Poccunckme kopnopatuBHble eBpoobGnuraumm HecpMHaHCOBOro cekTopa €
PEUTUHIOM He HMXe CyBepeHHOro (npoaosmkeHue)

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT LleHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
NLMKRU 18 «HITMK» P na XS0808632847  103,1 2.1 4,45
CT.Heo
NLMKRU 19 «HITMK» g na XS0783934325  105,2 3,1 4,95
CT.Heo
NLMKRU 23 «HITMK» g HeT XS1405775617  100,9 43 45
NVTKRM 21 «HOBATOK» %Tegﬁo na XS0588433267  110,1 4,0 6,604
NVTKRM 22 «HOBATOK» %Tegﬁo na XS0864383723  100,6 43 4,422
ROSNRM 17 «PocHedTb» %Tegﬁo na XS0861980372  100,4 2,2 3,149
ROSNRM 22 «PocHedTb» %Tegﬁo na XS0861981180  100,0 4,2 4,199
CT.Heo
RURAIL 17 «PX[» gl na XS0499245180  102,0 1,5 5,739
CT.Heo
RURAIL 22 «PX[» gl na XS0764220017 108,6 3,9 5,7
SIBNEF 22 «a3npom HedTb» %Tegﬁo na XS0830192711  100,4 43 4,375
SIBNEF 23 «a3npom HedTb» %Tegﬁo na XS0997544860 1079 4,7 6,0
TMENRU 17 «PH-XonanHr» %Tegﬁo na XS0292530309  101,9 2,2 6,625
TMENRU 18 «PH-XonanHr» %Tegﬁo na XS0324963932  107,1 2.8 7,875
TMENRU 20 «PH-XonanHr» %Tegﬁo HeT XS0484209159  111,4 3,6 7,25
CT.Heo
TNEFT 18 «TpaHcHepTb» P na XS0381439305  111,0 2,5 8,7
UcmoyHuk: Bloomberg, MK «®UHAM>
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

L4

¥/
s’}o" M®OUHaM

KapTa 4oXoO4HOCTU POCCUMNCKMX KOPNOpaTUBHbLIX €Bpoobnuraumm
HecdoMHAHCOBOro ceKkTopa ¢ peuMTuHrom BB+/B- K poccumnckon
CyBepeHHOU KpMBOM
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ExeHeAenbHbIA MOHUTOPUHT

su
S
pblHKa eBpoobnuraumm (10 oktabpa 2016 r.) s:?‘ ®UHaM

Poccuickue kopnopaTtuBHble eBpoobnurauum HethMHaAHCOBOro ceKTopa €
peuTtuHrom BB+/B-

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraweHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
AFKSRU 19 ADK «Cucrtema» 6ecn HeT XS0783242877 107,5 3,9 6,95
ALRSRU 20 «AlIPOCA» %Tegﬁo na XS0555493203 1143 3,9 7,75
. CT.Heo
BORFIN 18 Borets Finance 6ecn HeT XS0974469206 99,1 8,1 7,625
MockoBckui CT.HEO
DMEAIR 18 asponopT 6écn na XS0995845566  103,2 4.4 6,0
Jomopenoso ’
EDCLLI 20 EDC Finance %Teg? HeT  XS0918604496 101,7 43 4,875
CT.Heo
EUCHEM 17 «EBpOXuM» 6ecn aa XS0863583281 103,3 2,2 5,125
CT.Heo
EVRAZ 18 «EBPA3» 6ecn aa XS0359381331 108,7 3,6 9,5
CT.Heo
EVRAZ 18N «EBPA3» 6ecn aa XS0618905219 104,6 3,7 6,75
CT.Heo
EVRAZ 20 «EBPA3» 6ecn na XS0808638612 103,7 5,3 6,5
CT.Heo
EVRAZ 21 «EBPA3» 6ecn HeT XS1319822752 109,2 5,8 8,25
CT.Heo
EVRAZ 22 «EBPA3» 6ecn HeT XS1405775377 104,0 5,9 6,75
GLPRLI 22 Global Ports ogleec_n HeT XS1319813769 104,3 5,9 6,872
GLPRLI 23 Global Ports ogleec_n HeT XS1405775450 100,3 6,4 6,5
GTLK EUROPE CT.Heo
GTLKOA 21 LTD Oecn. HeT XS1449458915 104,2 o0 595
FOlHERg Fele CrHeo a1 XS0834475161 1041 2,0 1,0
17conv («CeBepcTanb») Gecn.
IMHRUS 18 «KOKC» %Tegﬁo HeT XS1255387976 93,3 14,4 10,75
METINR 20 «MeTannonHBecT» %Tegﬁo na XS0918297382  105,2 4,0 5,625
CT.Heo
MOBTEL 20 «MTC» 6ecn aa XS0513723873 117,6 3,5 8,625
CT.Heo
MOBTEL 23 «MTC» 6ecn aa XS0921331509 104,6 4,2 5,0
CT.Heo
NORDLI 18 Nordgold Gecn aa XS0923472814 105,1 3,0 6,375
SNHAM www.finam.ru 12



ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

Poccunckme kopnopatuBHble eBpoobGnuraumm HecpMHaHCOBOro cekTopa €
peutuHrom BB+/B- (npoaomxkeHue)

L OoxogHocTb
ToproBbiN Kog, 3 6apa. oxoaHoc
MUTEHT Ll,eHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
PGILLN 20 «[Tontoc Nong» 6ecn aa XS0922301717 105,2 4,0 5,625
PHORRU 18 «®OCArpo» %Tegﬁo na XS0888245122  102,2 2,5 4,204
CT.Heo
RASPAD 17 «Pacnagckasa» 6ecn aa XS0772835285 103,5 1,2 7,75
SCFRU 17 «CoBKOMNIOT %Tegﬁo na XS0552679879  103,1 2,3 5,375
SCFRU 23 «CoBKOMIIOT» %Tegﬁo HeT  XS1433454243  105,0 4,5 5,375
CT.Heo
SIBUR 18 «CUBYP» 6ecn aa XS0878855773 101,1 3,0 3,914
CT.Heo
TRUBRU 18 «TMK>» 6ecn aa XS0585211591  105,5 3,4 7,75
CT.Heo
TRUBRU 20 «TMK>» 6ecn aa XS0911599701 106,1 4.8 6,75
. CT.Heo
URKARM 18 «Ypankanui» 6ecn aa XS0922883318 100,3 3,5 3,723
VIP 17 VimpelCom %Teg? na  XS0643176448 1010 3,6 6’%54
. CT.Heo
VIP 18 VimpelCom 6ecn na XS0361041808 109,2 3,0 9,125
. CT.Heo
VIP 19 VimpelCom 6ecn HeT XS0889401054 103,3 3,7 5,2
. CT.Heo
VIP 20 VimpelCom 6ecn HeT XS1400710999 105,3 4,5 6,25
. CT.Heo
VIP 21 VimpelCom 6ecn na XS0587031096 111,9 4,7 7,748
VIP 22 VimpelCom %Teg? na  XS0643183220 1122 4.9 7’5304
. CT.Heo
VIP 23N VimpelCom 6ecn HeT XS1400710726  108,8 5,6 7,25
. CT.Heo
VIP 23 VimpelCom 6ecn aa XS0889401724 103,5 53 5,95

UcmouHuk: Bloomberg, MK «DUHAM>
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ExeHegenbHbIA MOHUTOPUHT &

&
pblHKa eBpoobnuraumm (10 oktabpa 2016 r.) ":‘y DOUHaM

KapTa oXoO4HOCTU POCCUMNCKMX eBpooOnuraumm 6aHKOBCKOro ceKkropa
C PeNTUHIOM He HUXe BB K poccnmckon cyBepeHHOU KpUBOM

6,0
VEBBNK 25
® ALFARU 257 SBERRU 23/ ®
L]
® SBERRU 247 ® VEBBNK 23
5,0
VEBBNK 22
® ® SBERRU 22N7
VEBBNK 20
.
® ALFARU 21
4,0 0
e VTB20 SBERRU 22
% L]
® GPBRU 19 SBERRU 21
RSHB 18N
L]
® RSHB 1% VEBBNK 18
RSHB 17N °
30 ¢ AlFARU1g | CBERRUIS
VTB 18
® VEBBNK 17
° .
RSHB 17 VTB 18N
GPBRU 17 *® @ SBERRU 19N

VIB17 ®ALFARU 17N
2'0 - ® SBERRU 1/

VEBBNK 17N

.

SBERRU 17N
1,0
0,0 T T T T T T T |

0,0 1,0 2,0 3,0 4,0 6,0 7,0 8,0

[Atopaums, nesflo

UcmoyHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

£
&
pblHKa eBpoobnuraumm (10 oktabpa 2016 r.) ":‘y DOUHaM

Poccuinnckue eBpoobnuraumm OaHKOBCKOro CeKTopa C pPEeATUHIOM
He HUxe BB

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
ALFARU 17N «Anbca-BaHk» P na XS0544362972  105,2 23 7,875
ALFARU 18 «Anbda-BaHk» %Tegﬁo HeT  XS1324216768 104,0 3,0 5,0
ALFARU 21 «Anbda-BaHk» %Tegﬁo na XS0620695204  114,9 41 7,75
ALFARU 257 «Anbha-BaHK» ggg' HeT  XS1135611652 112,2 5,5 9,5
CT.Heo
GPBRU 17 «Tagnpombaris 0 na XS0783291221  102,0 29 5,625
CT.Heo
GPBRU 19 «Tagnpombaris 0 na XS1040726587  103,6 3,7 4,96
RSHB 17 «Poccenbxo3baHk» %Tegﬁo na XS0300998779  102,2 2,6 6,299
RSHB 17N «Poccenbxo3BaHk» %Tegﬁo na XS0796426228  102,8 2,9 5,298
RSHB 18 «Poccenbxo3BaHk» %Tegﬁo na XS0366630902  107,2 3,2 7,75
RSHB 18N «Poccenbxo3BaHk» %Tegﬁo na XS0955232854  103,1 3,3 5,1
CT.Heo
SBERRU 17 C6epbatik i na XS0543956717  101,5 2,0 5,4
CT.Heo
SBERRU 17N C6epbatik i na XS0742380412  101,1 1,6 4,95
CT.Heo
SBERRU 19 C6epbatik i na XS0799357354  105,7 3,0 5,18
CT.Heo
SBERRU 19 C6epbatik i na XS1043519567  104,3 23 4,15
CT.Heo
SBERRU 21 C6epbatik i na XS0638572973  108,2 3,8 5,717
CT.Heo
SBERRU 22 C6epbatik i na XS0743596040 110,3 4,0 6,125
SBERRU 22N* C6epbatik ggg' HeT XS0848530977  102,2 47 5,125
SBERRU 23" C6epbatik ggg' HeT XS0935311240 99,8 5,3 5,25
SBERRU 247 C6epbatik ggg' HeT XS1032750165  100,9 5,1 5,5

SUHAM www.finam.ru 15



ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

P

%.* MOUHaM

Poccunckue eBpooOGnuraumm 6OaHKOBCKOro CeKTopa C€ PEeUuTUHIom
He HuXe BB (npopomxkeHune)

Tlom- [oxoaHocTb
ToproBbi kog 3 6apa. A
MUTEHT Ll,eHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
VEBBNK 17 «B3B» i na XS0559800122  102,9 2,7 5,45
CT.Heo
VEBBNK 17N «B3B» i na XS0719009754  101,1 2,0 5,375
CT.Heo
VEBBNK 18 «B3B» i na XS0993162170  102,0 3,2 4,224
CT.Heo
VEBBNK 20 «B3B» i na XS0524610812  109,0 43 6,902
CT.Heo
VEBBNK 22 «B3B» i na XS0800817073  106,5 47 6,025
CT.Heo
VEBBNK 23 «B3B» i na XS0993162683  105,2 5,1 5,942
CT.Heo
VEBBNK 25 «B3B» i na XS0559915961  109,8 5,4 6,8
VTB 17 «BTB» %Tegﬁo na XS0772509484  101,9 2.1 6,0
VTB 18 «BTB» %Tegﬁo na XS0365923977  106,1 3,0 6,875
CT.Heo
VTB 18N «BTB» i na XS0592794597  104,8 2,7 6,315
CT.Heo
VTB 20 «BTB» i na XS0548633659  109,8 3,9 6,551
VTB 35 «BTB» %Tegﬁo na XS0223715920  105,3 5,8 6,25

UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

¥

%,* UHaM

o

KapTa oXoO4HOCTU POCCUMNCKMX eBpooOnuraumm 6aHKOBCKOro ceKkropa
C peTUHrom BB-/B- K pocCMNCKON CyBEpPEeHHON KPUBOWM

22,0
® TRACAP 204

20,0

18,0

16,0

14,0

12’0 TATFON 17

% .

10,0

HCFBRU 217
(<)
80 ; PROMBK 21NA
’ LTINS e AKBARS22% ®
STPETE 19§0SRM 19NA
L]
HCFBRU 20" ® STPETESs . * RSHB 237
6.0 ® @ CRBKMO ?SN" V1B 227
z GPBRU 23~ o * * PROMBK 197 °
® STPETE 174
© AKBARS18  ALFARU 197
4’0 CRBKMQ.18 L) e
o * GPBRU 197
® BKMOSC 13{\mosrMm 18
ALFARU 174
. /
2,0
0,0 T T T T T T 1
0,0 1,0 2,0 3,0 fopauun, ner 40 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

$~
%,* DUHaM

Poccuinckue eBpoobnurauum 6aHKOBCKOro cekrtopa ¢ peutTuHrom BB-/B-

ToproBbii kog

obnurauuu

ALFARU 174

ALFARU 197

AKBARS 18

AKBARS 22"

AKBHC 18"

BKMOSC 17~

CRBKMO 18

CRBKMO 18N”*

FCFIN 197

GPBRU 19"

GPBRU 23"

HCFBRU 20"

HCFBRU 217

NMOSRM 18

NMOSRM 197

NMOSRM 19N~

PROMBK 17

PROMBK 19"

PROMBK 21N#

PNHAM

AMUTEHT

«Anba-baHk»
«Anba-baHk»
«AK BAPC» BAHK
«AK BAPC» BAHK
«TuHbKO(pd BaHk»

«BbaHk MockBbI»

«KpeauTHbin 6aHK
MockBsbI»
«KpeauTHbin 6aHK
MockBsbI»

Credit Europe Bank
«[a3npombaHk»
«[a3npombaHk»

Home Credit Bank

Home Credit Bank

«BbaHk «OTKpbITUE

«baHk «OTKpbITUE»

«BbaHk «OTKpbITUE»

«[lMpomcBA3bLOaHkK»

«[lMpomcBA3bLOaHkK»

«[lMpomcBA3bLOaHkK»

www.finam.ru

Cy6-
opa.
Cy6-
opa.
CT1.Heo
oecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
oecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
CT.cyo
opa.

Jlom-
6apa.

CNUCOK

LB

HeT

HeT

aa

HeT

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

aa

HeT

HeT

ISIN

XS0288690539

XS0832412505

XS1272198265

XS0805131439

XS0808636913

XS0299183250

XS0879105558

XS0924078453

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS0776121062

XS0940730228

XS0775984213

XS0851672435

XS1086084123

LleHa

101,4
109,3
105,7
101,2
112,0
101,6
105,2
104,9
101,5
107,5
103,4
103,9
103,9
105,3
109,6
108,9
103,6
112,1

111,3

[JoxoaHocTb

K noraiweHuro
(odbepTe), %

2,3
4,1
4,7
7,7
6,2
3,2
3,6
6,2
7,9
4,1
5,8
6,7
8,8
3,6
59
6,8
1.8
5,8

7,6

18

14,0
6,02
7,7
8,7
8,5
7,25
7,496
9,375
10,5
7,25
10,0
10,0
8,5
10,2

10,5



ExxeHeaenbHbIA MOHUTOPUHT &
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.) &3‘»‘ ®OUHaM

Poccunckue eBpoobnuraumm 6aHKOBCKOro ceKkrtopa ¢ peMTuHrom BB-/B-
(npogosmkeHue)

. Jlom- [oxoaHocTb
UG o] AMUTEHT 6apa. LleHa K noraweHuro
06]1M|'aL|VIVI CNMUUCOK (que Te) %
B pTe),
STPETE 177 S Cy6- HeT XS0312572984  101,7 5,4 7,63
CaHkT-leTepbypr» opa.
STPETE 18" S Cy6- HeT XS0848163456  109,1 6,2 11,0
CaHkT-leTepbypr» opa.
STPETE 197 S Cy6- HeT XS0954673934  108,6 7.0 10,75
CaHkT-leTepbypr» opa.
TATFON 17 «TaTchoHabaHK» %Tegﬁo HeT  XS1059697323 99,7 11,6 11,0
TRACAP 207 “Tpag""a“ma”' Cy6- HeT XS0311369978 71,8 20,9 10,0
aHK» opa.
VTB 227 «BTB» ggg' HeT  XS0842078536 1062 57 6,95

UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

&
%,* UHaM

KapTta gpoxoaoHocTu 6eccpo4HbIX A0NNapoBbIX 3anagHOeBpPONencKnx eB-

poobnuraymi ¢ KOMNO3NTHbIM PEUTUHIOM He HuXe B-

9,0
’ RBS 8 % 12/29/49
o
LLOYDS 12 12/29/49 ®
DB 7 % 12/29/49
[ )
8,5
BACR 8 % 12/29/49 RBS 8 12/29/49
8,0 . RBS 7% 12/29/49 .
[ )
DB 6 % 05/29/49
[ )
® SOCGEN 8 % 09/29/49 STANLN 7 % 12/29/49 SOC®EN 8 12/29/49
7,5 °
b ACAFP 8 % 12/29/49
BNP 7 % 12/29/49 .
SOCGEN 7 % 12/29/49
L]
7,0 & UBS7-%12/29/4
BACR 6 % 06/29/49 ACAFP 7% 12/29/49
. UBS 6 % 12/29/49 .
STANLN 6% 12/29/49 o
UBS7%12/29/49 ® o .
BNP 7 % 12/29/49
65 HSBC 6 % 12/29/49 LLOYDS 7 % 04/30/49
’ ACAFP 6 % 09/29/49 . CS77%12/29/49¢ UBS 6 % #2/29/49
o [ )
% SOCGEN 6 10/27/49 INTNED 6 % 12/29/49 ®
o
o ® UBS712/29/49
, INTNED 6 12/29/49 HSBC 6 % 12/29/49 ®
[ ]
HSBC 6 % 12/29/49
o8 C567%12/29/49
5,5
® EDF5%01/29/49 MpAss 6 1% 12/29/49
5,
nDAsS 5B /5478%/4°
e © ® SWEDAS5%12/29/49
5,0 ® FEDF5%12/29/49
® NDASS 5 % 12/29/49
SHBASS 5 % 12/29/49
o
4,5
® BACR 7.434 09/29/49
4,0 T T T T T T !
0,0 1,0 2,0 3,0 [opaums, net 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

o

%.* MOUHaM

Beccpo4Hble gonnapoBblie eBpoobnurauum ot 3anagHoeBponemcKux 3a-
€MLUMKOB C KOMMNO3UTHbIM PENTUHIOM He HUXe B- n ¢ 4OXOAHOCTLIO He
Huxe 4 %

Komno-
3UTHbIN
PEeNTUHT

ToproBbIii koA

obonurauuu Sl

Axfjfgzgw AXA 'g"gg BBB  USFO609NAQ19  110,1 5,0 6,379
BS?ZF;,%A Barclays “6”5.53 BB-  USO6738EAA38 1004 80 8,25
B&?Z%/i;/s Barclays “6”5.53 BB-  US06738EAB11 94,0 68 6,625
e Barclays Bank 'g"gﬁ’ BB US06738C8284 1095 47 6,278
8%3/397/4‘;34 Barclays Bank 'g"gb?_’ BB+ XS0322792010  103,0 41 7,434
89559?486 Barclays Bank 'g"gﬁ’ BB+ XS0155141830  117,0 4,5 6,86
?2',297:3 BNP Paribas 'g"gb?_’ BB+  USFIR15XK367 1010 6,7 7,375
29/297428 BNP Paribas 'g'gﬁ’ BB+  USFIR15XK441 1028 7.4 7,625
8&72;}}135 BNP Paribas 'g"gb?_’ BBB-  USF1058YHX97 1133 5,4 7,195
ASQZQ’,EQ% Credit Agricole 'g"gg BB+  USF22797YK86 96,8 6,4 6,625
AfQSS,Zg% Credit Agricole 'g'gg BB+  USF22797RT78 101,0 68 7,875
Afﬁ,;g,fg% Credit Agricole “6”5.53 BB+  USF2R125CD54 107,0 7,3 8,125
epare Creg:oiﬂsse 'g'gg BB XS0989394589 1028 64 7.5
1%,828;{; Creg:oiﬂsse “6”5.53 BB XS1076957700 95,4 5,7 6,25
13?2;;{29 Deutsche Bank 'g"gg B+ US251525AN16 82,3 8,6 75
0%?28/2) Deutsche Bank 'g"gb?_’ B+ XS1071551474 78,4 7,6 6,25
EzD,;gs,:é E'e,‘:::gﬁiéi de 'g"gg BBB-  USF2893TAMS3 99,7 50 5625
ST E'e,‘:::gﬁiéi de 'g"gg BBB-  USF2893TAF33 97,6 5,4 5,25
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ExeHeAenbHbIA MOHUTOPUHT

£
&
pblHKa eBpoobnuraumm (10 oktabpa 2016 r.) ":‘y DOUHaM

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponencKmnx 3a-
€MLMKOB C KOMMNO3UTHbIM PENTUHIOM He HUXe B- n ¢ 4OXOQHOCTLIO He
Huxe 4 % (npoaoskeHue)

CpeaHssn
aoxoa-
HOCTb
K norawue-
HU, %

Komno-
3UTHbIN
pPenTUHr

ToproBbIi koA

obnurauuu Sl

e’ HSBC Holdings '%"gﬁ BBB-  US404280BC26  105,1 6,4 6,875
e’ HSBC Holdings '%"gﬁ BBB-  US404280AT69  100,5 6,0 6,375
o aa’  HSBC Holdings '%"gﬁ BBB-  US404280AS86 98,8 5,7 6,375
e’ HSBC Holdings '%"gﬁ BBB-  US404280AR04 99,1 5,1 5,625
Hsle/Czéf)zislam HSEuCn ;ﬁgi‘a' '%”gﬁ BBB  USG4637HAB45  150,8 53 10,176
INTNED 6% ING Groep NV '%”gr-g BB+  US456837AF06 98,3 6.2 6,5
O ey ING Groep NV '%"gﬁ BB+  US456837AE3L 98,8 5,9 6,0
LL&?&; Ve '—'OdeSrESSking '%”gr-)?_’ BB US539439AG42  103,7 6.4 7.5
HLOYDS 12 Lioyds Bank '%”gr')?_’ BB+  XS0474660676 1377 8,8 12,0
LL%IBﬁlfifS? '—'OdeSrESSking '%”gr-)?_’ BB US539439AE93  110,8 5.1 6,657
LLOOI/DZgIS;:LS '—'OdeSrESSking '%”gr-)?_’ BB USG5533WAA56  110,3 4.8 6,413
N?Q?glfgl/“ Nordea Bank '%”gr')?_’ BBB  XS1202000947 96,5 4.9 5,25
N o Nordea Bank '%”gbﬁ’ BBB  US65557DAL55 98,0 5,4 6,125
N Nordea Bank '%”gr')?_’ BBB+  US65557DAM39 98,5 5,1 5,5
Rle?zg-/j? RBTSr fs";"fl“a' '%”gr-)?_’ B+ US74927PAA75 1055 5,0 6,425
Ff?/gg?:g Roéi"oﬁ::g of '2_)"(’)‘52’ B+ US780097BB64 99,3 8,9 8,625
Ff?/gg?/;g Roéi"oﬁ::g of '%”gr-)?_’ B+ US780099CJ48 92,0 7.9 7,5
RBS 8122049  OYa Bank of '%”gr')?_’ B+ US780099CK11 94,8 8,0 8,0
RO%?Zgligs Si‘;ﬁi'ngagfoﬁ‘; '%”gr-)?_’ BB US780097AH44  120,0 4,9 7,648
SUHAM www.finam.ru 22



ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.)

‘Q
&

y

o

M®OUHaM

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponencKmnx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HUXe B- n ¢ AOXOAHOCTbLIO He
Huxe 4 % (npoaoskeHue)

ToproBbIi koA

o6nurauuu

SANTAN 2
03/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SOCGEN 8 V4
09/29/49
STANLN 7.014
07/29/49
STANLN 7 %
12/29/49
SOCGEN 7 %
12/29/49
SOCGEN 6
10/27/49
SOCGEN 8
12/29/49
STANLN 6 %2
12/29/49
SHBASS 5 ¥
12/29/49
SWEDA 5 %2
12/29/49
UBS 7 7
12/29/49
UBS 6 75
12/29/49
UBS 7 7
12/29/49
UBS 6 75
12/29/49

UBS 7 12/29/49

PNHAM

OMUTEHT

Santander Finance
Capital
Santander Finance
Capital

Banco Santander
Societe Generale
Standard Chartered
Standard Chartered
Societe Generale
Societe Generale
Societe Generale

Standard Chartered

Svenska
Handelsbanken

Swedbank
UBS Group
UBS Group
UBS Group
UBS Group

UBS Group

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
bopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Komno-
3UTHbIN
PENTUHT

BB
BB
BB
BB
BB+
BB
BB
BB
BB
BB
BBB
BBB
BB+
BB+
BB+
BB+

BB+

XS0418134317
XS0418133426
XS0418031778
XS0867614595
US853254AC43
USG84228CQ91
USF8586CRW49
USF8586CXG25
USF43628B413
USG84228CE61
XS1194054166
XS1190655776
CH0331455318
CHO0317921697
CHO0271428317
CH0286864027

CHO0271428333

43,8
43,8
45,2
98,0
91,0
100,4
102,4
109,5
101,0
94,3
99,7
100,8
102,0
100,8
101,8
98,8

106,7

CpegHsas
poxoa-
HOCTb
K nora-
LUeHuUIo,
%

6,0
6,0
5,8
7,1
6,1
7,6
7,6
55
7,5
6,7
4,8
51
7,0
6,8
6,7
6,5

6,1

23

2,0
2,0
2,0
7,875
6,0
8,0
8,25
7,014
7,5
6,5
5,25
55
7,125
6,875
7,125
6,875

7,0
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KapTta gpoxogoHocTu 6eccpoyHbIX 3anagHoeBpPoONnemMcKux eBpooonurauumm,
HOMMHUPOBAHHbIX B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HMXe B-

9,0
8,5
® BBVASM 8 % 12/29/49
DB 8 05/29/49
8,0
7,5
BKIR 7 % 12/29/49
[ ]
UCGIM 9 % 07/29/49
BBVASM 6 % 12/8/49 @ ISPIM 7 12/29/49
7,0 BACR 8%12/15/49 @
0,
% ® DB 605/31/49
6.5 BACR 6 % 12/29/49
2
o
® RABOBK 6 % 12/29/49
® PMIIM 9 06/29/49
6’0 o Ill‘l‘ll\n81nlzllzﬂll_/lrﬂ
® SOCGEN 6 % 04/07/49
® NYKRE 6 % 12/29/49
DANBNK 5 % 10/29/49 ® USIMITS % 06/30/49
5,5 LLOYDS 6 % 06/27/49 o
° ® ACAFP 6 % 04/29/49
ABNANV 5 % 12/29/49 £ 04/29/
. ® BNP 6% 12/29/49
[ )
RABOBK 5 % 01/22/49 ® UBSS % 12/29/49 HSBC 6 12/29/49
5,0
KBCBB 5 % 03/29/49 SOLBBB 5.869 12/29/49 ¢ OMVAV 6 % 12/29/49
[ ]
[ )
® DANBNK 5 % 10/31/49 ® HSBCS5 % 12/29/8 TELEFO 5% 03/31/49
EDF 5% 01/29/49 ® ASSGEN 4.596 11/30/49
4,5
® EDF 501/22/49
® COFP 4.87 01/31/49
4,0 T T T T T T T !
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[iopauma, net
UcmoyHuk: Bloomberg
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ExeHegenbHbIA MOHUTOPUHT &

&
pblHKa eBpoobnuraumm (10 oktabpa 2016 r.) ‘”‘y DOUHaM

Beccpo4Hble eBpooGnMraumMm oT 3anagHoeBpPONencKnX 3aeMLmnKoB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMNO3UTHbLIM PENTUHIOM He HUXe B-
N C AOXOAHOCTbLIO He HMXe 4 %

Komno-
3UTHBLIN
pPenTUHr

ToproBbIii koA

OMUTEHT
obonurauuu

ABNANV 5 ¥
12/29/49
ACAFP 6 Y2
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 %2
12/29/49
BACR 8
12/15/49
BBVASM 6 %
12/29/49
BBVASM 8 7
12/29/49
BKIR 7 %
12/29/49
BNP 6 &
12/29/49
COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 %
10/29/49

DB 6 05/31/49

DB 8 05/29/49

EDF 5 01/22/49

EDF 5 %
01/29/49
HSBC 5 ¥
12/29/49
HSBC 6
12/29/49
ISPIM 7
12/29/49
KBCBB 5 %
03/29/49

PNHAM

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Deutsche Bank
Contingent Capital
Trust IV
Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
Intesa Sanpaolo

KBC Group

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.

Mn.cy
6opa.

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BB

BB+

BBB-

BB-

BB-

BB

BB

BB+

BB-

BB+

BB+

B+

BB-

BBB-

BBB-

BBB-

BBB-

BB-

BB

XS1278718686

XS1055037177

XS1140860534

XS51068574828

XS1002801758

XS1190663952

XS1394911496

XS1248345461

XS1247508903

FR0011606169

XS51044578273

XS§1190987427

DEOOODB7XHP3

DEOOOAOTU305

FR0011697028

FR0011401751

XS1111123987

XS§1298431104

XS1346815787

BE0002463389

100,4
100,9
96,3
93,3
100,5
94,3
106,4
96,4
103,0
95,7
102,8
103,4

77,3

96,9

99,6
103,2
98,6
105,7
96,5

99,1

54
54
4,6
6,4
7,0
7,0
8,4
7,3
53
4,1
4,7
54

6,8

8,3

4,2
4,6
4,7
52
7,1

4,9

25

5,75
6,5
4,596
6,5
8,0
6,75
8,875
7,375
6,125
4,87
5,75
5,875

6,0

8,0

5,0
5,375
5,25
6,0
7,0

5,625



ExeHeAenbHbIA MOHUTOPUHT

£
&
pblHKa eBpoobnuraumm (10 oktabpa 2016 r.) ":‘y DOUHaM

BeccpoyHble eBpooGnuraumm ot 3anagHoeBpPONencKMX 3aeMLLUKOB, HO-
MUHUPOBaHHbIE B €BPO, C KOMNO3UTHbLIM PENTUHIOM He HUXe B-
M C 4OXOOHOCTbLIO He HMXe 4 % (npoAaosmkeHue)

K CpeaHssn
oMno- T
ToproBbIN kog SMUTEHT 3UTHBLIN ‘?-IOCTI:
obonurauuu pen- K noratue-
TUHIr Hilo, %
LLOYDS 6 % Lloyds Banking Mn.cy
06/27/49 Group 6opA. BB XS1043545059 101,1 54 6,375
NYKRE 6 ¥4 . . Mn.cy
12/29/49 Nykredit Realkredit 6opA. BB+ XS1195632911 103,5 5,8 6,25
OMVAV 6 Y4 Mn.cy
12/29/49 oMV 6opA. BBB- XS1294343337 113,2 49 6,25
PMIIM 9 06/29/49  BancaPopolaredi Mncy g yg4375300297 1038 6.1 9,0
Milano Scarl oopa.
POPSM 6 . Mn.cy
10/29/49 Popular Capital 6opA. B- DEO0009190702 90,7 6,7 6,0
RABOBK 6 ¥ Cooperatieve Mn.cy i
12/29/49 Rabobank 6opA. BBB XS1400626690  106,4 6,2 6,625
RABOBK 5 v Cooperatieve Mn.cy i
01/22/49 Rabobank 6opA. BBB XS1171914515  100,1 5,2 55
RBS 5 % Royal Bank of Mn.cy
11/29/49 Scotland 6opA. B+ XS0205935470 94,5 59 55
RBS 5 V4 Royal Bank of Scot- Mn.cy
06/29/49 land Group 6opA. B+ DEOOOAOE6C37 93,9 5,7 5,25
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opA. BB XS0418135041 43,9 59 2,0
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opA. BB XS0418134663 43,9 59 2,0
SOCGEN 7.715 . Mn.cy
07/29/49 Societe Generale 6opa. BB XS0373447969 111,7 3,2 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 99,5 5,8 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 109,5 4.8 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opA. BB+ XS1050461034 107,3 4,7 5,875
UBS 5 % Mn.cy
12/29/49 UBS Group 6opA. BB+ CH0271428309  103,9 51 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opA. B+ XS0527624059 109,4 7,1 9,375
’ UniCredit
UCGIMB % | temational Bank W'Y B+ XS0470937243 1114 6,0 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. BB XS1078235733 95,7 5,6 5,75
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KapTta gpoxogoHocTu 6eccpoyHbIX 3anagHoeBpPoONnemMcKux eBpooonurauumm,
HOMUWHUPOBAaHHbIX B OpUTaHCKUX (hyHTaX, C KOMNO3UTHbIM PENTUHIOM He

Huxe B-
9,0
8,5
DB 7 % 05/30/49
CYBGLN 8 12/29/49 : . 130/
[ )
8,0
BACR 9 11/29/49
7 5 [} g_f'\Vl'\( 8 3 nﬁ,/?Q,//lQ
f
® BACR77% 12/29/49
® BACR9 10/29/49
LLOYDS 13 01/29/49 m
7,0
%
® SANUK 7 % 12/29/49 ® LLOYDS 7 % 12/29/49
6,5
’ ® BACR706/15/49
® LLOYDS 7 % 12/29/49
NWIDE 6 % 12/29/49
6,0 § @ ACAFP 8% 10/29/49
LLOYDS 7 12/29/49
o RWE703/29/49 NWIDE 7.859 03/29/49
[ ]
5’5 et
e ® EDF5 %07/22/49
3,
TELEFO 6 : 11/29/49 SANUK 704 09/29/49
5,0
® AXASA 5.453 11/29/49
LLOYDS 7.881 12/29/49
[ ]
ASSGEN 6.269 06/29/49
45 ° ® @|QYDS 7.281 05/29/49
’ UCGIM 8.5925 12/29/49 ® LLOYDS 7.754 03/29/49
3 SANUK 7.037 08/29/49
o CLMD 7% 11/25/49 ® STANLN 7 % 10/29/49 129/
[ )
SLLN 6 % 07/29/49
ACAFP 7.589 01/29/49 .
4,0 T T o, T T T T T T ]
0,0 1,0 2,0 3,0 4,0 [topabiydn, net 6,0 7,0 8,0 9,0 10,0
UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooGnMraumMm oT 3anagHoeBpPONencKnX 3aeMLmnKoB, HO-
MUHUPOBaHHbIE B OpUTAaHCKUX PYHTaX, C KOMMO3UTHLIM PEUTUHIOM He
HUXe B- n ¢ goxoaHOCTbLIO HEe HMUXe 4 %

CpegHsas
noxoa-
HOCTb
K nora-
LUeHUIO,

Komno-
3UTHbIN
PENTUHT

PaHr
BbinnaTr

ToproBbIi koA

OMUTEHT
o6nurauuu

ACAFP 7.589
01/29/49
ACAFP 8 %
10/29/49
AXASA 5.453
11/29/49
ASSGEN 6.269
06/29/49
BACR 7 7
12/29/49

BACR 7 06/15/49

BACR 5.3304
03/29/49

BACR 6 07/29/49

BACR 9 10/29/49

BACR 9 11/29/49

CLMD 7 %
11/29/49

DB 7 s 05/30/49

EDF 6 12/29/49

EDF 5 7
07/22/49
LLOYDS 7 75
12/29/49
LLOYDS 7
12/29/49
LLOYDS 7.754
03/29/49
LLOYDS 7 %
12/29/49
LLOYDS 13
01/29/49
LLOYDS 11 %
10/29/49
LLOYDS 8 %
06/29/49

PNHAM

Credit Agricole
Credit Agricole

AXA

Assicurazioni
Generali

Barclays
Barclays
Barclays Bank
Barclays Bank
Barclays Bank

Barclays Bank

Clerical Medical
Finance

Deutsche Bank

Electricite de
France
Electricite de
France
Lloyds Banking
Group
Lloyds Banking
Group
Bank of Scotland
Capital Funding
Lloyds Banking
Group

Lloyds Bank

Cheltenham &
Gloucester

Bank of Scotland

www.finam.ru

Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy6o
pA.
Mn.cy
oopa.

BB+

BB+

BBB

BBB-

BB-

BB+

BB+

BBB

BB+

BBB+

B+

BBB-

BBB-

BB

BB

BB+

BB

BB+

BBB-

BBB-

FR0010575654

FR0010814418

XS1134541561

XS0257010206

XS1274156097

XS1068561098

XS0248675364

XS0150052388

GB0000870369

XS0046132014

XS0103961743

XS1071551391

FR0011401728

FR0011700293

XS1043552261

XS1043550307

XS0109139344

XS1043552188

XS0408620721

GB0001905362

GB0000395102

110,7
113,7
105,8
97,4
98,3
93,8
93,4
98,7
122,0
117,8
104,3
91,0
77,2
100,3
96,0
105,0
99,8
115,2
103,4
176,7

191,1

%
4,0

6,0
4,9
4,5
7,3
6,5
51
4,5
7,2
7,5
4,3
8,2
8,2
55
54
6,6
6,0
4,5
6,2
7,2

6,1

28

7,589
8,125
5,453
6,269
7,875
7,0
5,3304
6,0
9,0
9,0
7,375
8,0
7,125
6,0
5,875
7,875
7,0
7,754
7,625
13,0

11,75
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BeccpouHble eBpooOGNMrauum ot 3anagHoeBpPONenCcKMX 3aeMLUKOB, HO-
MUHUPOBaHHbIE B OpUTAHCKUX (PYHTAX, C KOMMO3UTHbLIM PEUTUHIOM He
HUXe B- n ¢ LOXOAHOCTLIO He HUXe 4 % (NpoaosmKeHne)

CpeaHssn

ToproBbIi koA

o6nurauuu

AMUTEHT

Komno-
3UTHbIN
PEATUHT

poxon-
HOCTb
K nora-
LeHuIo,

%

e * Bank of Scotland 'g'(‘;")?_’ BBB-  GB0005242879 1530 61 9,375
LL?;,%? /‘71;3881 :ngiessirr"sg 'g';')?_’ BB+  GB0058327924  133,7 4,7 7,881
LL%;Z? /‘71;3281 Bank of Scotland 'g';')?_’ BBB  XS0125686229  120,9 45 7,281
N\l’\;'lggE/fg% Natio”é"cig?eg“"ding 'g'(‘;")?_’ BB+  XS1043181269 97,1 6,0 6,875
s Natio”é"cig?eg“"ding Gon/  BBB-  GBO001777886 1165 56 7859
RO CoTEE 'g'(‘;")?_’ BBB-  XS0368541032 1246 48 6,91
RBS 5 % 06/29/49 Rogi'off::'g e 'g";')?_’ BB XS0138939854 93,3 51 5,625
RBS 5% 00/20/49  oya Bank of 'g";')?_’ BB  XS0154144132 1148 3,1 5,625
. !
Prptons Westonal 'g'(‘;")?_’ BB-  GB0006210255 1620 7,1 11,5
Rlefzg'/i? Roy?;r?;gkr;‘; pSCOt' 'g';')?_’ BB XS0121856859  102,1 7,2 7,387
: \
RWE 7 03/29/49 RWE It\iﬂgrg BB XS0652913988  103,9 5,7 7,0
,
S oerte " éiﬁtgﬁdoﬁéiﬁgs '%"gr')‘;l‘_’ BB-  XS1244538523 99,8 6,6 7,375
e Santander UK It\iﬂgrg BBB  XS0060837068 1589 60  Upo
S raoe | Santander UK '%"grg BB+  XS0124569566 1156 4,5 7,037
S/Sg'/ggjg% Santander UK If\iﬂgrg BBB-  XS0117973429  112,2 5,1 7,125
30%2'9/64;/“ Standard Life ggﬁ? A- XS0151267878  115,0 4,1 6,75
S | PR T '%"gr')‘;l‘_’ BBB  XS0119816402 1137 4,3 7,75
TElLl'fgg 42 % Telefonica Europe '%"gr')‘;l‘_’ BB+  XS0997326441 1069 5.1 6,75
UceM8592s | SREE L Macy ol yapa7assezse 1060 44 85925
12/29/49 Luxembourg oopa.
PNHAM www.finam.ru 29
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ExXeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoobnuraumm (10 okTabpa 2016 r.) s;s‘ * ®MUHaM
YnpaBneHue muan-ocduca
MaBen WaxneBuy, (+7 495) 796 93 88, 0ob. 22-19
PYKOBOAUTENb YNPaBeHNs pshakhlevich@-corp.finam.ru
OToen Knaccu4eckoro pbiHKa
Bacunun KoHoBanos, (+7 495) 796 93 88, nob. 27-44
pyKOBOAUTENb konovalov@corp.finam.ru

AHanuTuyeckumu otgen

(+7 495) 796 93 88, no6. 28-04

Anekcen Kosanes akovalev@corp.finam.ru

Be6-appec: www.finam.ru, 127006, Mocksa, HacTacbUHCKMiA
http://bonds.finam.ru/quotes/eurobonds/ nepeynok, 7/2

(+7 495) 796 93 88

HacTosiwmin matepuan u cogepxalumecs B HeM cBedeHusi npeaHasHaveHbl ans knneHToB AO «®UHAM», HOCAT UcknoumMTenbHO MHopma-
TUBHbLIN XapakTep ¥ He MOryT pacCcMaTpuBaTbCA HW Kak npurnalleHne unu nobyxaeHve caenatb odepTy, HU Kak Npockba KynuTb unu npo-
AaTb LeHHble Bymary (apyrme rHaHCOBbIE MHCTPYMEHTbI) MMBOO OCYLLECTBUTL KaKyto-nnbo MHYI0 MHBECTULIMOHHYIO AeATenbHocTb. [pea-
CTaBneHHas MHopmMaLmsa NoaroToBNeHa Ha OCHOBE MCTOYHWUKOB MHpopmaLmoHHon cuctembl Bloomberg, PTC u LB P®, koTopble, no MHe-
HWIO @aBTOPOB AAHHOIO aHanUTU4eckoro 063opa, SABMATCA HaAEXHbIMW, HO NPU 3TOM OTPaXKaeT MCKMIOYUTENbHO MHEHWe aBTOPOB OTHOCH-
TeNbHO aHanuanpyembix 06bEKTOB. HECMOTPSA Ha TO YTO HacTOALWMI 0630p ObiN COCTaBMNEH C MAKCUMarnbHO BO3MOXHON TLLATENbHOCTbIO, HU
ero aBTopbl, H1 AO «OPVIHAM» He 3asiBNSIOT U HE rapaHTUPYT HU MPSIMO, HU KOCBEHHO €ro TOYHOCTb U MonHoTy. Jlobas uHpopmaumsa n
nobble cyxaeHns, NpuBeAeHHbIE B JaHHOM MaTtepuane, ABnsioTCS CYXAeHNeM Ha MOMEHT nybnukauum HacTOSALEero aHanMTMyeckoro 063o-
pa n MoryT ObITb n3meHeHbl 6e3 npegynpexaeHnsa. Hn AO «®UHAM», HM ero COTpyAHWKM He HECYT OTBETCTBEHHOCTM 3a Kakune-nmbo note-
puv, BO3HMKLLME B pe3ynbTaTe UCMONb30BaHMsA HACTOSILLEro MaTepuana unm B kakor-nnbo Apyron cBsav ¢ HUM. KonvpoBaHue, BOCNpon3Bosa-
CTBO U (MnM) pacnpoCcTpaHeHne HacToSLWEro Matepumana YacTU4HO bo NonHOCTbo 6e3 nucbmeHHoro paspelueHnss AO «PUHAM» kaTero-
pyYecky 3anpeLleHo.
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